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INDEPENDENT AUDITOR'S REPORT 

To 

The Members of SITAMAI AGRO PRODUCER COMP ANY LIMITED 

Report on the audit of the financial statements 

Opinion 

We have audited the accompanying financial statements of SITA.MAI AGRO PRODUCER 

COMPANY LIMITED (CIN: U01400PN2015PTC156862) ("the Company"), which comprise 

the balance sheet as at March 31, 2021, and the Statement of Profit and Loss for the year then 
ended, and notes to the financial statements, including a summary of significant accounting 
policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Companies Act, 2013 
('Act' ) in the manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India, of the state of affairs of the Company as at March 31 , 
2021, its Profit for the year ended on that date. 

Basis for opinion 

We conducted our audit in accordance with the standards on auditing specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further 
described in the auditor's responsibilities for the audit of the financial statements section of our 
report. We are independent of the Company in accordance with the code of ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the rules 
there under, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the code of ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion.3 

Emphasis of matter 

We draw your attention to Note No. 2 of financial statements which relates to Share Capital 
and Share Application Money Pending allotment. Out of 60,000 shares of Rs. 10 each issued 
during the year, 20,000 shares of Rs. IO each are issued for share application money received 

in cash instead of through banking channel. Our opinion is not qualified in respect of this. 

Information other than the financial statements and auditors' report thereon 
The Company's board of directors is responsible for the preparation of the other information. 
The other information comprises the information included in the Board ' s Report including 

Annexure to Board 's Report, Business Respons ibili ty Report but does not include the financial 
statements and our auditor's report thereon. 



Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the standalone financial statements or our knowledge obtained during the course of our 
audit or otherwise appears to be materially misstated. If, based on the work we have performed, 
we conclude that there is a material misstatement of this other information; we are required to 
report that fact. We have nothing to report in this regard. 

Management's responsibility for the financial statements 

The Company' s board of directors are responsible for the matters stated in section 134(5) of the 
Act with respect to the preparation of these financial statements that give a true and fair view 
of the financial position, financial performance of the Company in accordance with the 
accounting principles generally accepted in India, including the accounting standards specified 
under section 133 of the Act. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the financial statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is responsible for assessing the Company' s 
ability to continue as a going concern, disclosing, as appl icable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so 

The boards of directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor' s report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional j udgment and maintain 
professional skepticism throughout the audit. We also: 



• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether 
the company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation 

Materiality is the magnitude of misstatements in the financial statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. From the matters communicated 
with those charged with governance, we determine those matters that were of most 
significance in the audit of the financial statements of the current period and are therefore 
the key audit matters. We describe these matters in our auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare 



circumstances, we determine that a matter should not be communicated in our report 
because the adverse consequences of doing so would reasonably be expected to outweigh 
the public interest benefits of such communication. 

Report on other legal and regulatory requirements 
I. The provisions of the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is not applicable to the Company Since it is a private limited company and; 

(a) It is not a subsidiary or holding company of a public company; 

(b) Its paid-up capital and reserves and surplus are not more than Rs. I Crores as at the balance sheet 
date; 

(b) Its total borrowings from banks and financial institutions are not more than Rs. I Crores at any time during the year; and 

( d) Its turnover for the year is not more than Rs. IO Crores during the year. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our examination of those books. 

( c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the books of account. 

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

( e) On the basis of the written representations received from the directors as on 31st March, 2021 taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2021 from being appointed as a director in terms of Section 164(2) of the Act. 

(t) Since the Company's turnover as per last audited financial statements is less than Rs.SO Crores and its borrowings from banks and financial institutions at any time during the year is less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to the adequacy of the internal financial controls over financial reporting of the company and the operating effectiveness of such controls vide notification dated June 13,20 17; 

(g) The Company being a private limited company, the other matters to be included in the Auditor's Report in accordance with the requirements of section 197(16) of the Act, as amended, in respect of whether the remuneration paid by the Company to its directors during the year is in accordance with the provisions of section 197 of the Act is not applicable; and 



(h) With respect to the other matters to be included in the Auditor' s Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

a. The Company does not have any pending litigations which would impact its financial 
position 

b. The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses. 

c. There were no amounts which were required to be transferred, to the Investor 
Education and Protection Fund by the Company 

3. As required by section 581ZG of the Companies Act, we give report on additional matters 
relating to the producer company in Annexure I. Annexure I also contain some other 
matters considered necessary. 

For TOSH NALA WADE AND ASSOCIATES 
Chart countants ·/ 
Finn · o\ Number: 142349 Ass0 

~~Q_; 

CA. S . M. NALA WADE 
Propriet 
Members . : 170679 
Place: Isl 
Date: 16-11-2021 
UDIN: 22170679AAAABl8221 



ANNEXURE "I" TO THE INDEPENDENT AUDITOR'S REPORT 
ON THE FINANCIAL STATEMENTS 

The Annexure referred to in paragraph 3 under 'Report on other legal and regulatory 

requirements' section of our report to the Members of SIT AMAi AGRO PRODUCER 

COMPANY LlMJTED (CTN: U01400PN2015PTC156862) for the year ended 31 st March 

2021, We report that 

1. The Total amount of debts outstanding as on 31.03.2021 is of Rs. "2, 74,040.13" Out of 

that Rs. "Zero" is considered as bad. 

2. According to the information and explanation given to us the management, the company 

is having the policy of periodical verification of cash balances and securities. 

3. Company have not submitted sufficient documents to verify whether all the shareholders 

are eligible to become a shareholder of company or not. 

4. During the year, the Company have not provided any loan to the directors of the Company. 

5. During the year, the Company have not given any donations or subscriptions. 

6. During the year company have issued shares to Shetakari Utpadak Gats and Bachat Gats. 

Sources of fund used by those entities for subscribing to shares are not on record for 

verification. 

7. During the year, company issued shares to some Utpadak Gats and Bachat Gats and 

Shares are issued to representatives of the those Gats. Authorization from those 

institutions for allotment of shares to their representatives are not on record. 

8. Every Producer Company shall have internal audit of its accounts carried out, at such 

interval and in such manner as may be specified in articles. No internal Audit is conducted 

by the company. 

9. During the year company have made some purchase and sale transactions with non­

members also. 

10. No General Reserve is maintained by the company. 



SITAMAI AGRO PRODUCER COMPANY LIMITED 
GAT N0.283, NEAR RAMLING, A/P SHIRATE, SANGLI 415409. 

BALANCE SHEET AS AT 31ST MARCH 2021 

EQU ITY AND LIABILITI ES 

A) SHAREHOLDERS FUNDS 
a) Share Capital 
b) Reserves and Surpl us 
c) Money received against share warrants 

8) SHARE APPLICATION MONEY PENDING FOR ALLOTMENT 

C) NON CURRENT LIABILITIES 
a) Long Term Borrowings 
b) Deferred Tax Liability ( Net) 
c) Other Long Term Liabilities 
d) Long-Term Provisions 

D) CURRENT LIABILITIES 
a) Short Term Borrowings 
b) Trade Payables 

c) Other Current Liabilities 
d) Short Term Provisions 

ASSETS 

A) Non Current Assets 
a) Fixed Assets 

i) Tangible assets 
ii) Intangible assets 
iii) Capi tal work-in-progress 
iv) Intangible assets under development 

b) Non-current investments 
c) Deferred tax assets (net) 
d) Long-term loans and advances 
e) Other non-current assets 

B) CURRENT ASSETS 

a ) Current investments 
b ) Inventories 
c) Trade receivables 
d) Cash and cash equivalents 
e) Short-term loans and advances 
f) Other current assets 

See accompanying notes to financial statements 
Subje r parate report of even date 
For S a wade and As 
Chart o tants 

~~ 
l..h:~\ ,...-,:c wade. .N :'14234 

Proprie r 
1 

Mem. No. 17,0679 
I 

Place : lslarwiur 

Date : 16-11-2021 

\;~ K# 
~tte~coV>~ 

---.:.._ 
UDIN : 22170679AAAABl8221 

NOTE NO. AS AT 31/03/2021 

1 13,91,500.00 
2 (76,673.74) 

1 

3 

4 

5 

6 

7 

8 

9 12,400.00 
10 18,000.00 

13,45,226.26 

3,94,622.33 
11 

12 

13 6,050.51 
14 63,782.00 
15 

16 

17 

18 2,74,040.13 
19 3,43,282.45 
20 2,50,000.00 
21 13,448.84 

13,45,226.26 

CHANDRAKANT RAMACHANDRA PATIL 
Chairman 

DIN - 7280693 

JAYVANT BANDU PATIL 
DIRECTOR 

DIN - 07280686 

ROHAN MAHADEV PATIL 

CEO 

¥ 

AS AT 31/03/2020 

7,91,500.00 
(38,293.15) 

4,50,000.00 

12,400.00 

25,752.00 

12,41,358.85 

4,60,027.46 

4,608.10 

65,752.00 

6,97,522.45 

13,448.84 

12,41,358.85 



SITAMAI AGRO PRODUCER COMPANY LIMITED 
GAT N0 .283, NEAR RAMLING, A/P SHIRATE, SANGLI 415409. 

STATEMENT OF PROFIT AND LOSS 
PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2021 

I Revenue from operations 

II Other income 

Il l Total Revenue (I+ 11 ) 

IV Expenses: 

Cost of materials consumed 

Purchases of Stock-in -Trade 

Particu lars 

Changes in inventories of fi nished goods work-in-progress and Stock-in­
Tra de 

Em ployee benefits expenses 

Finance Cost 

Depreci ation and amortization expense 

Other expenses 

Total expenses 

V Profit before exceptional and extraordina ry items and tax (I ll - IV) 

VI Exceptional items 

VII Profi t before extraordinary items and tax (V - VI) 

Ill Extraordinary it ems 

IX Profit before tax (VII - VIII ) 

X Tax expense: 

(1) Current tax 

(2 ) Deferred tax 

XI Profit (Loss) for the period from continuing operations 

XII Profit/ (loss) from discontinuing operations 

Tax expense of discontinuing operations 

Profit/( loss) from Discontinuing operations (after tax) (XII -X III) 

Profit (Loss) for t he period 

Earnings per equity share: 

(1) Basic 

(2) Di luted 

ee accom pa nying notes to fi nancial statements 

ubject t o our separat e report of even date 

S N lawade and Associa 

rt c tntants 

d: t,,?J \ 
ropn V 
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Note No. 
For t he year ended on 

31/03/2021 

22 

23 

24 

25 

26 

11 

27 

17,91,838.13 

17,91,838.13 

15,40,755 .00 

1,22,658 .00 

65,405 .13 

1,02,843 .00 

18,31,661.13 

(39,823 .00) 

(39,823.00) 

(39,823 .00) 

(1,442.41) 

(38,380 .59) 

(38,380.59) 

(0.31) 

(0.31) 

CHANDRAKANT RAMACHANDRA PATIL 
Chairman 

DIN - 7280693 

JAYVANT BANDU PATIL 
DIRECTOR 

DIN - 07280686 

ROHAN MAHADEV PATIL 
CEO 

For the year ended on 

31/03/2020 

16,25,250.00 

0 .17 

16,25,250.17 

13,21,573.23 

1,08,829.93 

1,57,779 .00 

15,88,182.16 

37,068.01 

37,068.0 1 

37,068.01 

(11,742.10) 

48,810.11 

48,810.11 

0 .68 

0.68 



SITAMAI AGRO PRODUCER COMPANY LIMITED 

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 
Note 1 SHARE CAPITAL 

Particulars As at 31 March, 2021 
Number of shares 

Rs. 

(a) Authorised 2,00,000.00 20,00,000.00 
2,00,000 Equity shares of Rs.10/- each with voting rights 

(b) Issued, Subscribed and Paid up 
Equity shares of Rs.10 each with voting rights 
Share Application Money 

1,39,150.00 13,91,500.00 

Total 1,39,150.00 13,91,500.00 

List of Shareholders holding more than 5% share capital 
AS PER LIST ATTACHED 

As at 31 March, 2020 
Number of shares 

2,00,000.00 

79,150.00 

79,150.00 

RECONCILIATION OF THE NUMBER OF EQUITY SHARES OUTSTANDING AS AT 31/03/2021 

Particulars As at 31 March, 2021 As at 31 March, 2020 

Number of shares 
Rs. 

Number of shares 

a) Shares outstand ing at the beginning of the year 79,150.00 7,91,500.00 50,000.00 
b) Shares issued during the year 60,000.00 6,00,000.00 29,150.00 

Total 1,39,150.00 13,91,500.00 79,150.00 

1) Co mpany has only one class of shares referred to as eq uity shares having a face value of Rs. 10/- each. 
2) Out of shares of Rs. 6,00,000 issued during the year, Shares of Rs. 2,00,000 are issued for cash i.e. Share Application Manery Received in Cash instead of 
through bank account. 

Rs. 

20,00,000.00 

7,91,500.00 

7,91,500.00 

Rs. 

5,00,000.00 

2,91,500.00 

7,91,500.00 



SITAMAI AGRO PRODUCER COMPANY LIMITED 
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 

Note 2 RESERVES AND SURPLUS 
Particulars 

(A) Securities premium account 
Opening balance 

Closing balance 

(B) Surplus/ (Deficit) in Statement of Profit and Loss 

Opening balance 
Add: Profit / (Loss) for the year 
Less:- Loss Due to Change in Rate of Depriciation as per 
Company Act 2013 
Deferred tax liabilit y ( prior period adjustment) 

Closing balance 

TOTAL 

Note 3 LONG TERM BORROWINGS 

Particulars 

Unsecured Loans from directors and relatives 

TOTAL 

Note 4 DEFERRED TAX LIABILITY 

Particulars 

Deferred Tax Liabil ity arised due to Indian Income 
Tax. Liability arised due to Fixed Assets. 

TOTAL 

Note S OTHER LONG TERM LIABILITIES 

Particulars 

TOTAL 

As at 31 March, 2021 As at 31 M arch, 2020 

Rs. Rs. 

(38,293.15) (87,103.26) 

(38,380.59) 48,810.11 

--

(76,673.74) (38,293.15) 

{76,673.74) (38,293.15) 

As at 31 March, 2021 As at 31 M arch, 2020 

Rs. Rs. 

4,50,000.00 

4,50,000.00 

As at 31 March, 2021 As at 31 M arch, 2020 
Rs. Rs. 

As at 31 March, 2021 As at 31 March, 2020 
Rs. Rs. 



Note 6 LONG TERM PROVISIONS 

Particulars 

TOTAL 

Note 7 SHORT TERM BORROWINGS 

Particulars 

TOTAL 

Note 8 TRADE PAYABLES 

Particulars 

TOTAL 

Note 9 OTHER CURRENT LIABILITIES 

VAT {Deducted from contractor bill) 

Trade advances 

TOTAL 

Note 10 SHORT TERM PROVISIONS 

Particulars 

(a) Provision for employee benefits 

(b) Provision - for TAX 

Provision for Income Tax {Prior Yea rs) 

Provision for Income Tax - MAT {Current Years) 

(c) Provision - Ot hers 

Aud it Fees Payable 

Consultancy Fee Payable 

TOTAL 

Particulars 

As at 31 March, 2021 

Rs. 

As at 31 March, 2021 

Rs. 

As at 31 March, 2021 

Rs. 

-

As at 31 March, 2021 

Rs. 

12,400.00 
-

12,400.00 

As at 31 March, 2021 

Rs. 

18,000.00 

18,000.00 

As at 31 March, 2020 

Rs. 

As at 31 M arch, 2020 

Rs. 

As at 31 March, 2020 

Rs. 

-

As at 31 March, 2020 

Rs. 

12,400.00 
-

12,400.00 

As at 31 March, 2020 

Rs. 

7,752.00 

12,000.00 

6,000.00 

25,752.00 
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SITAMAI AGRO PRODUCER COMPANY LIMITED 

Note 12 NON CURRENT INVESTMENTS 

Particulars As at 31 March, 2021 As at 31 March, 2020 

Rs. Rs. 

TOTAL - -

Note 13 DEFERRED TAX ASSET 

Particulars As at 31 March, 2021 As at 31 March, 2020 

Rs. Rs. 

Deferred Tax Asset arised due to Indian Income 6,050.51 4,608.10 
Tax. liability arised due to Fixed Assets . 

TOTAL 6,050.51 4,608.10 

Note 14 LOANG TERM LOANS AND ADVANCES 

Particulars As at 31 March, 2021 As at 31 March, 2020 

Rs. Rs. 
MAT Credit Entitlement 5,782.00 7,752.00 
(Calculation is attached separately) 

Tata Gio 58,000.00 58,000.00 

TOTAL 63,782.00 65,752.00 

Note 15 OTHER NON CURRENT ASSETS 

Particulars As at 31 March, 2021 As at 31 March, 2020 
Rs. Rs. 

TOTAL - -

Note 16 CURRENT INVESTMENT 

Particulars As at 31 March, 2021 As at 31 March, 2020 
Rs. Rs. 

TOTAL - -



Note 17 INVENTORIES 

(At lower of cost and net realisable value) 

Particulars 

Raw Material (including Packing Material) 

WIP 

Finished Goods 

Stock in Trade 

TOTAL 

Note 18 TRADE RECEIVABLES 

Particulars 

b) Less than six month 

a) More than six month 

All unsecured and good unless otherwise specified. 

TOTAL 

Note 19 CASH AND CASH EQUIVALENTS 

Particulars 

A) Cash In Hand 

B) Cheques, drafts on hand 

C) Balances with banks (State Bank of India) 

TOTAL 

Note 20 SHORT TERM LOANS AND ADVANCES 

Particulars 

Farmer Advances 

TOTAL 

Note 21 OTHER CURRENT ASSETS 

GST ITC Balance 

NCDEX 
Prepaid Insurance 

Particulars 

TOTAL 

As at 31 March, 2021 As at 31 March, 2020 

Rs. Rs. 

- -
- -

- -

- -

- -

As at 31 March, 2021 As at 31 March, 2020 

Rs. Rs. 

2,74,040.13 -

- -

2,74,040.13 -

As at 31 March, 2021 As at 31 March, 2020 

Rs. Rs. 

1,55,582.00 1,83,882.00 
-

1,87,700.45 5,13,640.45 

3,43,282.45 6,97,522.45 

As at 31 March, 2021 As at 31 March, 2020 

Rs. Rs. 

2,50,000.00 

2,50,000.00 -

As at 31 March, 2021 As at 31 March, 2020 

Rs. Rs. 

13,448.84 13,448.84 

13,448.84 13,448.84 



SITAMAI AGRO PRODUCER COMPANY LIMITED 

Note 22 REVENUE FROM OPERATIONS 

- Particulars As at 31 March, 2021 As at 31 March, 2020 

Rs. Rs. 

~ 

Sales 17,91,838.13 16,25,250.00 

Total 17,91,838.13 16,25,250.00 

Note 23 OTHER INCOMES 

Particulars As at 31 March, 2021 As at 31 March, 2020 

Rs. Rs. 

Other Incomes - 0.17 

- 0.17 

Note 24 PURCHASES OF STOCK IN TRADE 

Particulars As at 31 March, 2021 As at 31 March, 2020 

Rs. Rs. 

Purchases 15,40,755.00 13,21,573.23 

15,40, 755.00 13,21,573.23 

Note 25 EMPLOYEE BENEFIT EXPENSES 

Particulars As at 31 March, 2021 As at 31 March, 2020 
Rs. Rs. 

Salary Paid 1,22,658.00 

1,22,658.00 -



Note 26 FINANCIE COST 

- Particulars As at 31 March, 2020 As at 31 March, 2021 

Rs. Rs. 

Interest 
-

- -

Note 27 OTHER EXPENSES 

Particulars As at 31 March, 2021 As at 31 March, 2020 

Rs. Rs. 

Audit Fees 18,000.00 28,000.00 

Consultancy Fees - 6,000.00 

Bank Charges 1,180.00 1,279.00 

Misc. Expenses 13,200.00 11,000.00 

Misc. W/off 1,970.00 -

Round Off 8.00 -

Printing and Stationery - -

GST Late Fee - -

Expenses on Reg. Etc. - -

Expenses on Compliance and Professional fees 35,000.00 97,500.00 

Transportation Expenses 18,245.00 

Travelling Expenses 15,240.00 14,000.00 

Total 1,02,843.00 1,57,779.00 



► 

Note 28 RELATED PARTY TRANSACTIONS 

Details of related party transactions during the year ended 31 March, 2021 

1) ROHAN MAHADEV PATIL (CEO) 

Travelling Expenses and Misc. Expenses 

Less : Paid during the year 

Balance as on 31.03.2021 

2) CHANDRAKANT PATIL (DIRECTOR) 

Opening 
Unsecurred Laons Accepted 

Less : Paid during the year 

Balance as on 31.03.2021 

4,50,000.00 

4,50,000.00 



NotENO: 29 

hedules forming parts of Account 
Sc as at 3pt l\,.- h 

inarc '2021 

1. Company General Information: 

SITAMAI AGRO PRODUCER CO . 
Company" was incorporated on 14h d MPANY LIMJTED (hereinafter referred as "The 

h · . ay of October 2015 d • 
that t e company 1s limited b un er the Companies Act, 2013 and 

U01400PN2015PTC156862). The C~ms:ares .. T~e CIN of ~he com~a~y is (C_IN: 

selling and distributing agricult 
I 

p ny principally engaged m the act1v1ty of dealing, 

exchanges in India. The co ura P
rod

ucts. the Company's share is not listed in any stock 
mpany does not accept an d . +: h p bl" C . 

registered as Farmer p d C Y epos1t iorm t e u 1c. ompany 1s 
ro ucer ompany. 

2. Significant Accounting Policies & Notes of Accounts 

a. Method of Accounting 

The Financial statements of the h b · · company ave een prepared m accordance with generally 

accepted accounting principles in India to comply with Accounting Standards specified under 

section 13 3 of the Company Act 2013 and relevant provisions of the Company Act 2013 as 

applicable Producer Company. The financial statements of the company have been prepared 

under the historical cost convention applying accrual method of accounting and the generally 

accepted accounting principles in India and other pronouncements of Institute of Chartered 

Accountants of India. The accounting policies adopted in the preparation of financial 

statements are consistent with those followed in the previous years. 

b. Use of Estimates: 

The preparation of financial statements requires the management to make estimates and 

assumptions considered in the reported amounts of assets and _Liabilities as. on dat~ of the 

financial statements and the reported income and expenses dunng the reporting penod. The 

t. t d t· ns used in the financial statements are based upon the Management's 
es 1ma es an assump 10 . 

1 .
. f h I t £acts and circumstances as on the date of financial statements. 

eva uat1on o t e re evan . . 

M 
. h t th estimates used in the preparation of the financial statements are 

anagement believes t a e · . 
It may vary from these estimates. 

prudent and reasonable. Future resu s 

C. Recognition of Income & Expenditure . . 

I
I the Mercantile System of Accountmg and recognizes 

The Company proposed to fo ows . 
Income & Expenditure on Accrual Basis. 

d. Fixed Assets· · · G · d fi 
• • • 

1 
ost less accumulated deprec1at1on. rant receive ·om 

The Fixed assets are stated at h1stonca_ ch. ttributable to acquisition of fixed asset is reduced 
government and other institutions whic ,s a 

from purchase cost of fixed asset. 

e. Depreciation . Written down value method as per the useful life of 
· rov1ded on · 2013 D · h 

Depreciation on fixed assets 1s P d le II of the Companies Act, . urmg t e year 
•fi d under Sche u h" h . 

the assets at the rates spec1 e . . fr SLM to WDV. Due to t 1s c ange impact on 
f deprec1at1on om 

company changed method 0 

profit is annexed separately. 



f. Inventories 

Inventories are valued at lower f • · fi 

I , d O cost or net realizable value after prov1dmg or 
obso escence s an other loses h . · · 

. f C w ere consider as necessary. The value of mventones 

compnses o . ost of Purchase c t f C . . 
. . ' os O onvers1on and other Costs incurred to brmg them to 

the1r respective present location d · • · · 
. . an cond1t1on. Costs of Raw Materials and Packing Matenals 

are determmed on weighted av . . • · 
erage method. Fm1shed goods include appropnate proport10n 

of overheads. 

g. Taxation 

Current Tax: Current tax is provided on the basis of estimated taxable income in accordance 

with the Income Tax Act, 1961 using the applicable tax rates and tax laws. 

Deferred Tax: Deferred tax is recognized as per the accounting standard 22, for timing 

difference between the accounting income and taxable income for the year is recognized using 

the tax rates and law prevail as at the balance sheet date. Deferred tax is calculated only for 

Fixed Assets. 

h. Earnings per Share 

The earnings considered in the ascertaining the company's basic EPS in the attributable net 

profit or loss of the equity shareholders as per AS-20, The number of shared used to computing 

basic EPS is the weighted average number of shares outstanding during the period. 

The diluted earnings per shares is calculated on the same basis as Basic EPS, after adjusting 

for the effects of potential dilutive equity shares unless the effect of the potential dilutive 

equity shares is anti-dilutive. 

i. Cash and Cash Equivalents 

Cash comprises cash on hand and demand deposits with banks. Cash equivalents ar~ _s?ort 

term balances (with original maturity of three months or less from the date of acqms1t10n) 

highly liquid investments that are readily convertible in known amounts of cash and which are 

subject to significant risk of changes in value. 

j. Accounting of Grants 
. d b idy/grant for acquisition of fixed assets. The amount of 

The company receive su s . 

. . d fi the gross amount of the asset to calculate book value. This 
subsidy/grant 1s reduce rom 

. b • ecognized in profit and loss account as a reduced charge of 

signifies that the grant 1s emg r 

depreciation over the life of such asset. 

k. Borrowing Cost . d ancillary cost incurred. Borrowing cost that directly attributable to 

8 . t · l des mterest an 
orrowmg cos me u . f alifying assets pertaining to the period from commencement of 

th . . . I structwn o a qu 
e acqms1t1on con . / d I pment of qualifying asset up to the date of capitalization of such 

· · · I · struct10n eve 0 

act1v1t1es re atmg con t of the asset. All other borrowing costs are recognized as an 

assets, are capitalized as part of 
th

edclo:s in the year in which they are incurred. 

. t f profit an o 
expense m the statemen o 

I. Lease . k d rewards incident to the ownership of an assets 

h the ns s an 
Lease arrangements w ere ·zed as operating lease. Lease rent under operating 

. h h lessor are recogm . . . 
substantially vest wit t e f fit and loss on straight Ime basis. 

. h statement o pro 
lease are recognized mt e 



m. Material Events occurring after Balance Sheet date 

Material adjusting events occurring after the balance sheet date are taken in to cognizance 

n. Operating Cycle for Current and Noncurrent Classification 

Operating cycle for the business activities of the Company covers the duration of the specific 

project I contract whether applicable and extends up to the realization of receivables with in 

the agreed credit period normally applicable to the business. 

o. Provisions 

The company recognizes provision when there is a present obligation arising from past events, 

the settlement of which is expected to result in an outflow from the company of resources 

embodying economic benefits which can be measured only by using a substantial degree of 

estimation. 

p. Contingent Assets & ContingentLiabilities 

A The company recognizes contingent liability for disclosure in notes to accounts if any 

of the following conditions fulfilled. 

i). A possible obligation that arises from the past events and the existence of which will be 

confirmed only by the occurrence or nonoccurrence of one of more uncertain future events not 

wholly within the control of the enterprises; or 

ii). A present obligation that arises from past events but not recognized because; 

it is not probable that an outflow of resources embodying economic benefits will be required 

to settle the obligation; or a reliable estimate of the amount of the obligation cannot be made. 

8. Contingent assets are neither recognized nor disclosed in the financial statements Actual results could 

differ from thoseestimates 

q. There is No Foreign Exchange Inward and outward during the Year. 

r. Company does not have any amount due (inclusive of interest) to as Small Scale Industrial 

Undertaking. 

s. The Previous year figures are regrouped and reclassified wherever necessary to confirm to 

current year's classification and figures have been rounded off to nearest rupees. 

t. Directors Remuneration paid during the year is NIL 
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